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65Q GV SHYRQHV TXH KL SDWFASHQ GH IRWP D DARYD TXLIDQ H MWHO
&DVDOLAY @ WHP E®GD TXLWEHCP ¥4 [P SRGHUGH GHAMD D SDWWCH
© SDWFLSDAD GH\RWMV BV P HP EUHV LD WDYAS GHOFRQUMHQY

SHUIDSHW RGHVHAWHHY L DQV 3DWP GXQD FRGFHSAD GH O
NRYHQWWGHIQGD D SDWW GHO FROQM WHFRQ P IF VRADO SRBIF L
FXQYUDO L SHU \BQNV AW VXEMRM D FDOYIV GbFRG DPE @
DOVIRWP DHD GDTXHWMY HVIKRXUHY

/ D RYHQMWA/ HQ EUHX XQ HVSDL REHWHOMH @ 1QYAAD L @DGXAMD
TXH SHP HWAWBEQUHY IRQDP HQWV GH @ YIGD IXWUD HOHWEIRDJIE GH
VHUIRYH AY QRP A&/ @ EDVH VREWH @ TXDOVDSXQED \RIU @ EDWED
VRARHRJ PIFD ( Q DTXHWPDF SRGHP SDUDU GHOGHWD @
NRYHQMW HOAY FRP D VIQMVL GH \RW DTXHO GHW VRARHRJ P IEV
QHFHWDWY SHUD @ FROMKFAD GH @ YIGD ' DUHIH @ MRYHQMKL KD
GV FRQMXHWMY GHOP RYIP HOAREUWHU GHOHP QWP H LGHY P RYIP HQW
VRADY LYHQD® TXH QI QUITXHQ @ YIGD GH BV SHYRQHV

7UREHP TXH HOSHIRGH YMBOGH O

NRYHQMW RQ HV GRQHQ SURFHWRV FDX
SHU D @ SRGHDP HQNV L DXWRQRP ID
FDGD FRS D@UD P A/ HQ HOWP SV
IQMXP HOBOMOWDILE @ NMRYHQMW SHU
MAMFDU® SUHFDUHBMGHOVMMP D TXH
[P SRMEIDD TXH GV SHYRQHY SXIXHP

YHXWH JDUIDQIW GHW IRCDP HQBY / D
GHHOWD GH @ MYHQXW A& XQD
GCHHQVD SRGAFD HP P DDA HQ @
SXJQD SHU P SIMAP R UHWANEFD GH
GHW SHJ \DP EAE L VREUKHRW HQ HO
GHEDW/REUH @ VRAHVBWX\MUD
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/ HV IRYHV TXH SDWFASHQ DO&DVDO R DQUVDQN I HRQDQA SUHGHQW
GHFAMRYY HF KR IDQ GHGFDQWHOVHX WP SV @XWH GH IRPD

YROQMID VHQUH UHEWH FDS FRQADSUMIBFID HFRJ P IFD

$OXQV &DVDY GQVSRVHQ GH @ IUXWD
AFQED DA@EHDGD XQD MRYH GHO’.DVDO
TXH KLWHED@® GH IRWP D WHP XQHIDGD
( OVHQIWGDTXHWWUROUHDX HQ TXH
@PXYDOVIMMP D HFRJ P IF L SURGXRIX
ALEXAP GVSRVDUGH WP SV @GXWH L ©@
FROAMDAD 1P SHAQMQ P RW FDVRV @
GHAFDAD TXH HV GHVVUD HU D
SIRYMAMY GH PIOMFD ' TXHWD
PDQHD ®V SHYRQHV DAEHDGV
SRGHQ JDUDQW WP SV GH GHAFDAD
FROABQWN DO SIRWMIRM GHO &DVDO L
GHVFDUHIDU HOYRGP GH IHCD D GV

YROQAMIH

'V XQ GHY SUCFISY GH @ IHGHIDAD D[ EFRP @ IRWP D GH IXQARQDU
GHO&DVDO $XWIHMD AY @ JHAD LQGHSHQGHQOWL DXWQRP D GHY
WHFXWRY GHO&DVDO VHQH IQIHAGHHY H WCHY SHITXA SDMP GH
TXA ®V SHYRCHV RYHV VBQ FDSDFHV GH IHUKR  GHIXJ QAL HQURQEQW

DI[ EIP DJ1IQDUV DGXEGRFHOMMMY $1[ EGRQFV VRQ BV RRYHV TXH IRWP HQ

SDIWGEHO& DVDO®BN TXH DGP IQWWHQ HY VHXV SRSV IHFXWRV L

SDWBP

. $XWRIHWP SREAFD SHURIHQBUGHQOMMGDFRG DY VHXV YDEWY LIGHRBIID L
DRPYDUKLFRKHUHQE HQAMVHQUH FRDFAD SHUSDWAEH SRGHUSXETRV

. $XVRIHWD GHFIMi UD  SHU VHU HVFRD GH FIXWIIGDQD L DGP IQWDU GHQMIMW
GQDFRG D @ VHYD IGHQMMW D WDYAY GH @ SDWASDAD DRYD GH BV RYHV
P HP EUHV GHO& DVDO

. $XVRIHWD HFRQI P IFD  SHUJHIRQDUO® GMMEXAD GH BHRXWRY HFRJ P IEV L
HOILQDQADP HQAGH @HQIMIMGH IRWP D @XUH & DOP HOARQDUTXH @ P DRU SDIW
GHY IRQV GHY FDVD®' SURYHCHQ GH @DXWRILCDQADP HQW/AY D QU GH BV DRIYMIAWV
RUDQWDCGHY \BP E/AE SRGHQ SUIRYHQU CH TXRMV GH SHYRQGHV Vi AV GH
FRQYHQY R VXEYHQFIRQV CH (DGP IQVADFID DP E DTXHW\K@P  SXQAFDOHWEU
DOWY N TXH SRWIHQHUDU GHSHQGAGHD GHY SRGHUSXEMFV FRVD TXH SRAID
FRP SRUBU HOVHX FRQAFIRQDP HQAHQ HOXXP E GH @HQMIW 8 Q & DVDOAY XD
HAMMVHQH VP GH GHRMH

. $XWRIHWD GIQIIDHVWKAMWD SHUGHAGUFRP \VIXUMMD @HVSDL 7IQIXHP HQ
FRP SW SHU  TXA HO®FDO @HVSDLIBAE GHO& DVDOCR KR AY \RWSRWH MIWXQ
& DVDOVHQUH GFDCSHI XA HOTXH QGRCD HOHQIWWA HOSURVAR\M
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( CG8.DVDOAS/ HVFR® GH SDUAFLSDFLD GH AX\BGDQD DRAYD ( & & DVDY
GH - RYHV FDSDFMQ BNV SHWRGHV RYHV SHITXA HVGHYIQI XIQ FUBRTXHV
DP E OAD TXR $ WDYAY GHOGD D @D D @HOMMWGH SHUP HQBUHY
QIHHON SIRFHWRV IQKHIHQW D DTXHW L GH FRP SURP HWHY BV
SHYRQHV TXH KL SDMASHQ DGTXWH] HQ FRP SHAIGFHV SHUD © YICD
HQ VRAMBMWLDBRUD TXH HV SURP RXHQ FDQYY VRADY

(O &DVDO JHHD L SURPRX DOMUODWYHV D QRFL GH FRQVXP

KHIHP T QF FDQYIDQAHOUROGH @ SHYRQD GH FRQUXP IGRUD SDWAYD D
SDUWASDQN GH @RIWMW ' HV GHY &DVDY RIHIHL  GRSRUNQMIW
QHVFRQUL FUAHDUTXIQ RALHV YROIHU DBRWD TXH HOP DWM[ SURFAY GH
JHHDU DTXHWMY H SHUWAQAHY HVGHYHQHQ XQ DSUHQHQMMH L
SURP RXHQ @ P STFDAD DRYD HQ GHQMIWW.R GHORD

( QMHP TXH O TEHYMWGIHBFFID GHFXGM R QR FXGM AY XQD RSHD
SHYRQDO @ QIFMWAY XQ HBP HQNGH WHVSHAWM L QR GiP SRVIFID
RIPAND SHJ DITXHWV/P RIX DO &DvDO \WHQ FDEXGD \RWV GV

SHWRQHV LQGHSHQGHOR HOAGH BNV VHYHV FUHHQFHV VHP SUH TXH HO
UHVSHPM VLI XLXQ HBP HOAHWWHGQADAL IWHQXQFDE®

( ® SRVFIRQDP HQW L RSIQRQV GHOS. DVDOQR HWEIQ VRW HVHV D FDS
 J LFD GH SDUMVHQ FDS FDV YROGUTXH VWIXLDSREF N TXH HO8. DVDO

HV SRVIFIRQD L UHYLQGIFD VREWH BN \MP ARTXHV TXH HVFDLI XL HQ
FDGD P RP HQAGDFRUSE DOMHX IG-DUL

3DWBP G$WRADAD GHP RAUANFD SHIXA HO&DVDOQR A¥ XQ HVSDL
QUWIWSHU XD HOW GMIKPMWD IQMID UHVSRQ D @ OJIFD GH
SDUNFLSDFID DWHP EG/AID RQ \RMY GV SHYRCHV TXH VBQ P HP EUHV

DRRYHV GHOFDVDOMQHQ GV P DML HV RSRUMQUIW SHUIHUVHOW @
VHYD YHX LIP STFDUVH HQ @HOMMW



H+, A HH ((O&DVDOGH - RYHV A/ IQEHSHGHONGH (DGR IQMDAD \RWL TXH GHV
QDTXHWHV FREUH HQ GHFHWABM MIRIHUHL XCD RIHWY VRAIRFX@MUDCD
O TXH HY JRYHQV VKDQ SURSRVDWGRCDUUHVSRAE SHU QR KLKDQ

GHVICDWHY UHRXWRY CHFHWDWY 4 XL GHWLP LQD GDRPWYIVAWT XH HV
| D DO DVDO @ EHD SREAFD R HO XQFLRQDP HOWE CDWHP EGD QR

FDS SDUMVSRGAF 1R HV WDAWM GXQ (\VSDL -RYH WHYH GH
@GP IQWMDAD  $1LT QR HF®X TXH HQ DOXQV FDVRV HV SXIXIQ
HWBEQ UWHDFARQVY DPE @DGP IQWDFD SHU DFFHAU D UBHRXURV
J DIDQIDWHP SUH @ IQGHSHQGAGHID LO FRKHAGHID DP E HY YDRWY GHO
&DVDO

AEgt\ B $O0&DVDOHV WHED® SHUJHQHDU FDQVY @QRW DP E @REMPNK CH
g EU FROMKIUXQD VRFIHWBWP A/ MWD L @XH (V SUHQ XCD P DD
FE¥D L FRPSIRPHVD DPE @ MWD VRADO HY [HP IQWP HV

@QMDAVP H @QNH[ VP H LEDQIFDSMBQP H

T OyEH# AP Rw P

(0O&DVDOID | DFFID FRP XQWMID (® FDVD® VBQ XQ
H HP S®I GHOgSHQVD J@ED® HQW DRXD @FDE HQW @FFAD
HWA QLT LGD D GHQRWD P A% SURSHU IHQNCAGAQAD DP E BV

SHYWRQHV GHCEDULR P XQHASL DP E @ IGHD GH r'WHED@UGHV
GH EDI r SHUMDQVIRIP DUGN HRKPXUHV

' HV GHY FDVDY HV FHUFD FRQMEXIUD P LlGRWDUGH BNV FRQGIFLIRQV GH YIGD GH BV
SHWRGQHV IRYHV  SURSRUIFRCDQAKQ HVSDLRQ SRGHUH SBUDU GHVHQYROSDUL GRQDU
UNVSRAD D IQMHWRY L GHFHWADW 1QAYIGXDY L FROBPIYHY DBRD TXH HV
WHED@ SHUUHYIQEAFDUGUHW GH BV SHYRGHV IRYHV LGH \R\WB @ FLX\BGDQD

6P SUD XQD P DD LQFOMVLYD  LOMQBQAI DIDQMN) @FFAY GH \RWV ®f SHYRGHV
IRYHV LOMHAWDGHY 1D VLI XLHQ SDMFLSDUHQ BV DAYV R [P SGEDUVH D @HQMW
6 (DSRI SHUD AYHWABMWARP D |ROAGHQUITXIP HQAFROBIAX LSHWRQDALHY YDBW
GH @QMDAVP H HOIHP IQWP H L @DQIHL VP H 1P SUHIQHQ BV GLHHQN DFFIRQY

DBRWD HV YHVID SHTXA GV EDUHHYV HFRG P MXHV QR VIXIQ XQD @ MIFD RIHUQW
XCD RIHWY GGEFRFX@UDD SUHXV SRSXOLY/

$ BRWD O \IVFD GHY FDVDY FROUEXH] D @P SRGHDP HOAHQAY FRP HOSURFAS/
GH J HOHWDUSRGHU 1D VLI XLIQAYIGXDOFROBIAIX R FRP XQUELL



( P SRGHDP HQW
,QAYLGXDO

) HOVUHHAQAD D @GTXMED
CH FRP SHAQAHY © P LARWD GH
©® SHFHSAD GH ®V SU SIHV
FDSDFMW @XIJPHQN GH ©
FRPSHMD G4 @ORQ
VRARSREIF © SWHWDW &H
FRQVAAGQAD GH @ SRVFID TXH
VIRFXSD FRP D VXEMIPWM LCH @
SU SID FDSDRAVBW QIQAIGAGAD

(Qfv FRP © FDSDAMIW
GIQAGAGAD JWXSDOHQ GHORWD
VXP DQV HMRURV  IQAYIGXDY
SHU JHQHDU \WDQVRWP DARQYY
PA/ VWQUFDWHY S$IE FRP
FDSDFMIW GHo JIXS
GQDFRP SDQ DU HY  SIRFHWRV
QHP SRGHIDP HQAGH BV VHYHV
PHPEWHV HUTXIQVDERD HO

HQ @ UWDODW DL[E FRP GHO FROBRWX

SRMQADOGH GDFFID FROBAYD
FRP D HADWIID SHU D ©
PLORD GH GV FRQAFARYY CH
YIcD

'"H IRPD IQKHIHQN D DTXHW
SURFAY/  HOFDVDOGH MRYHV HGXFD
HQ SDUAFISDFID / D SDUNFLSDFLD
HY GHICH[ FRP XQD DFAID HQ TXA
@QAYIGX R HOJWXS  FRQVAHQAGH
VHU P HP ElH GQXQD FROBRWYIMIW
SUHQ SDWDRWD L DWXP H[ HY

VXV  GHXUHV  FYEV

( P SRGHIDP HQW
&RP XQMILL

$PE XQ JWDX GH FDSDFMIW
QAGRFD HQ © WDOBW
PDRU L D WYA &
@ DYDP HQV GH  FROBRIXYV
DPE XD IGHOMW R ©\W
FRPSDMED TXH  VXPHQ
HVMRURY  IHU  \WDQVRWP DU
HAKPXMUHY  MWAP MXHV L
JHWRCDU HO SRGHU GH IRP D
FRP SDWZED

IHQWH  $ SDUAFLSDU V DSIAQ SDUAFLSDQW + LKD P ROMV

FRUHVSRQWDE®! GHY DIHY TxH P DQHHV GH SDUAFLSDU L RV \WQHQ @ VHYD
DIHAMQ HOFRQMQAGH @ VRAHWW  QJIFD L HO VWX PRPHQWL QR KDQ GH WU
$ TXHWE DFAD A5 YMB QR CGRP A7 GHFHWAAIDP HOM FBHQNV GH @ BB SHU SHU
FRP XQ! GLW L XQD KDEI@MMW SDUDUGH SDWFSDAD UHDOFDCHWIEQIXQV FUMUY
GHP RFUAIFD MICD \DP E/EFRP XQ TXDDMMKV GH WHSHFXWID HQ GHQRWD L
GP STFDFLD YHWY XQD P DM D 3HU\BOTXH @
SDWFISDAD HY GRQYLSBICDP HQWAY QGHFHWDULTXH
@QAYIGX SDWFSL GH @M GH @ WDOBW @

FROAMKFAD GHO SRVIFIRCDP HOV GH @ SURSRWY

YDRULXQ HVWOGH YIGD
B
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HHXAD L DYDADHD

' DTXHAD P DQHD TXDQ SDWBP GXQ FDVDOGH
MRYHV FRP D HQMMHQY XETXHP HQ @MIDP P AY
DOVGH @VADD GH @ SDWHESDAD TXH HY YHXW:

\DP EAEUHGRIED HQ GHVWKPMUD GH IXQAIRQDP HQW
HQ IXQAD GH @ IP STFDAD GH BV RYHV TXH HQ

IRUP HQ SDW



$0AD D @D DOFDVDCHY GRGHQ P xWB®N LAYHYWHV H SHUAGAHY GH SDWFSDAD SHU FDO
\WQUHQ FRP S\ BN FRQGLIFLRQV IQAVSHQUDEBN SHITXA HV SXIXLSDWFSDU

9RGU ,QIXHWG  IQEAYIGKDO L
FROGBAWD TXH P RIYD D @FFD

6 DEHU ' IVSRVDUGH BV FRP SHAQAHV
LFRGH[ HP HQW SHUSRGHUSDWFSDU
3RGHU /p{MAQAD GH FRQAFRQYV
TXH SHPHID © SDWHASDAD FRP
AVSRVDU GHVSDY  IQUDHVKRMUHY R
UHFRCH[ HP HOVHQH GV

6 HW5 IP SRUBQATXH GHV GHO& DVDOHV YH@ SHU.J DUIDQIY DTXHWMY FRQEFIRQY SHU\BIQN
VHW5IP SRMTIQW

. &RQAL HUD BV SHYRGHV TXH DFRWMQ DO&DVDO
HO VHXV IQMHARY P RIYDARQY LQHFHWARNW

. $FRP SDQ DUHQ HOSURFAY GDSUHQGEH D SDWMFESDU
RQ FDGD SHYRD AY O SURII RQMIB GHOMHX SURFAY/

. 3UHQGWH FRQVFLAQFID GH @P SDRW GH BV QRAHV
DFFIRQV LGHY DSUHCHOBMHY IQAYIGXDY FROBIFIXV
LFRP XQUAV

1, VA
s WA G LRV IEYELS T A& DERD HO

WHARGHQMIWXCD IRWP D GH VHU LVBP E/EXQD IRWP D GH
IHU HOP ARGH SHADUT JIF TXH RUHQM HO&DVDO &RP 1D
KHP  YMW HO 0 RGHO &DVDBIR HV IRDPHON HQ O
SDWFSDAD L @X\WRIHAD L HV SRD GH P DQIHMVWHQ @
P DQHD GRUDQMVDUVH L SUHQAH &V GHRMRQV L HQ BV
DRYMIAV TXH VR DQWHQ



/ (RU DQMDFLD

/ HKPMD GHY &DVDY AY RUYAFD
YDUD HQ IXQAD GH GV QHFHWARW L
IGHQMMW GH FDAD SWRWIPM HQ FDAD
PRP HQNV \RWL D[LE FRPSW DPE WHW
FRPXQY FRP OWHPEGD L ©
GWMEXFID GH UHVSRQVDEIMEW L
VVTXHY HQ FRPIWIRQV L JIXSV GH
WHEDGHQ IXGAD GHY SURMIPWMY FRQFUHW
© QVSRQUEIMIWGH GV SDMFASDON HY
VHXV IQMIHWRY P RIVDFIRQV LKDEIQRW

| DPWYLVDW

& DCHQMQGAUH TXH QR \RWMV BV SHYRCHV \WMQHQ BV
PDWM[HY PRIWDARY L FRP SHACAHY D @KRWD
QiP STFDUVH L IQMYHQU HO &DVDO QR \RAKRP
SRA¥:R YROW: IHUKR GH @ P DM[ D P DQHID &DO
WQU HQ FRP SW GIHIHQN FRQAFIRQDQNV TXH KL
IQGH[ HQ

. 0 RIYDAIRQV SHYRCDY TXH SRWMQ D SDWMASDU
. ([ SHUAQRD DWRFDWD

. &RQWAAQHAD VRADO

. &RP SHAGAHY VRADY LIQAKP HOBY

. 1 LYH@P DGXUX

. ( CDWP RP HQAMIO

. ' IVSRQEIOMVEHUP [OmU

ST SHI QR AY \RWL O QQ/P IFD GHOJWXS CH
FDVDBUHV LO VHYD FDSDAMMSHUDFRT@LP DQMQU
GV SHYRGHV DQJ XS P EAAVHWAXQ | DRRUGHAMX
HQ DTXHVWADV KDXUHP  GH WQUDVSHRMY FRP DD

. ' HAFDAD HQ DFRAJL IQARGXIUDOL DVDOQRYHV
RYHV

. ( TXCEWGHY IRY GH SRGHULGH TXICD P DCHD
VIHVFRIMQ BV GLHUHQN YHXV GH @WHP EGD

. ) Of IEdBWL REHWAD D CRYHV SURSRAMV L

FDQYV

| IDPYIMIMGHOS. DVDOAY P ROGLYHWD L YDUD HQ IXQHAD GH BV P RIWDARQV GH BV RRYHV
TXH KL IP SOTXHQ SHU  VHP SUH UHVSRGHQAD YROXQUWMMDQVIRUP DGRUWD GH @HQMML
DP E XQIP SDRM P DRUR P HCRUSHUD GV SDMFSDQN LEHQRWD / HV DRANMIW LDFARQV
TXH HV 1DQ D& DVDOEQ YDUDGHV LSRGHP QMWD UGN IBREI IHY VHIUHQV \RW.DIL T HO
PA/ KDEMYDO AY TXH XQD PDWM[D DRWMIW WHXQHI[L PAY GXQD GDTXHAMV
FDUDRMUBAMTXHV DI EGRQFV SRADQ VHUDRIYMIW GH

EH#PR W/E- # #/E /B - U RE#, /B E
[ HUDGHV ACHT UP V HVSDLGHWREDGD VHYH_GH FRRUECDAD LWHEDQFRQMQW
FDP SDQ HV FRP [QFDIYHY EDU FRGFHUWV P HIFDW DP E DAV DI HQW GHO
IRWP DFIRQV \DXBLY IRUP DARQV \MUMRUE

o
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Ti wHaedA -
SUHVHQAD GH QVFXLY SREIF
NRUCDGHV WP LA XHV
FDP SDQ HV FRP XQEDWYH\VF

o SR AN e

‘B-A
3 B

Baasa#a M, WAE
UHXQRQV LGHP DQGHVDP E
SRCHWY SXETFV

P RYILOMDARQV



' HV (H &DVD® GH -RYHV (H &DIBOQ D WHYIQETXHP  XOHV
SREATXHY WDQUWHUDY TXH DWHIXUQ OGN QHFHWLIW
PDMIDY GH OV SHYROHV MRYHV L TXH HY SHP HAQ
GHVHQYRO(SDUYLGHV GLI QHV

| PWRADARQW H AY P RWRU GH FDQYL L WMMBQFID HQ XQ
PRP HQVGH \WQVRQY VRADY RQ FH[ @ SUHFDUHBWMYHQO
DXJP HQB @ SUHVACQHD GH @ WHP D GUIHW @ GHVDIHFAID SREBI¥D L
HY GQVRXWRY BHDFARQDWY 3 HUDTXHWAP RIX DD P AY TXH P DL
FDOJ DUIDQW UHFXWRY HFRJ P IFV HAREGN MP SOIFDUHY \WP IW
EXURFUAIFY DP SIOU O GVSRQEIOIW. @OX\VRI HAD GHTXISDP HQWV
SXE@V L VREUARWSURUWDU XQ P RGHOGH VRFLHVIMWT XH DSRVW/
GHVDFRP S®{ DGDP HQW SHO P RYIP HQW DWRFIDAK  MYHQIO
3 HIXA DSRAWBUSHORYHQARW DQUWDWE DSRABUSHUXQ IXWWUP AY
MVWWP A%/ IGFGMX LP A% SUi VSHU

@ Z Z Z FDVDOYGHRYHV RU

# FDVDO/GHWRYHV

@ # FOVDOGHRYHV

P4 FDVDGHWRYH# FDVDOYGHWRYHV RU

.
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